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 Cadila Healthcare: Zydus Cadila submits Phase I and II clinical trial data of ZyCoV-D and has sought approval to begin phase 
III clinical trials. Immunogenicity in Phase II clinical trial of ZyCoV-D in healthy subjects clearly established as also endorsed 
by the Independent Data Safety Monitoring Board. The company plans to initiate Phase III clinical trials in around 30,000 
volunteers post necessary approvals. 

 NIIT: Board approves buyback of 98.75 lakh equity shares of face value of Rs. 2 each. The buyback amounts to 6.97% of the 
total equity. Buyback price of Rs 240 per share is a 20% premium to Thursday's closing price. 

 Westlife Development: Royalty for FY21 and FY22 remains fixed at 4%. The company has opened four new stores post 
March 2020. Over the last two quarters, the company has seen healthy recovery in business with dine-in building up rapidly, 
even as its convenience channels continue to grow. 

Markets  rose sharply to close near record highs 
 Shares rose amid broad-based gains on hopes for a swift economic 

recovery from the coronavirus pandemic. 

 Vodafone Idea tumbled 4.3 percent on reports the government has 
filed an appeal at the Singapore seat of Permanent Court of 
Arbitration challenging the judgment delivered in the Vodafone 
retrospective taxation case. 

Global & Asian market overview 

 European stocks inched higher as Brexit talks edged towards their 
final deadline and France reopened its borders with the U.K. to 
travelers and truck drivers who test negative for Covid-19. 

 US stocks  moved higher for much of the trading session on 
Wednesday before coming under pressure going into the close. The 
major averages showed notable moves to the downside, but the 
Dow and the S&P 500 managed to remain in positive territory. The 
late-day pullback on Wall Street may have reflected profit taking, as 
traders cashed in on some of this year's gains ahead of the 
upcoming holidays. 

 Asian stocks rose broadly amid renewed optimism about a 
potential Brexit deal and hopes for an economic recovery. Trading 
activity was subdued ahead of the Christmas break. Chinese shares 
bucked the uptrend on reports of an antitrust investigation into 
Asia's leading e-commerce company Alibaba. 

Industry Buzz 

 Coal India: Board accorded in-principle approval to venture into 
Aluminium Value Chain and Solar Power Value Chain. It has also 
approved creating Special Purpose Vehicles (SPVs), subject to approval 
from the Niti Aayog, DIPAM and after feasibility studies and business 
analysis are completed and financial viability is established for Solar 
Power Value Chain, New & Renewable Energy business vertical and an 
integrated aluminium complex, which will be a greenfield project by 
Central Coalfields. 
 
 
 
 
 
 
 
 

 
 
 
 
 
 

Indices Close Previous Chg.%   

Sensex Index 46,974 46,444 1.14% 

Nifty Index 13,749 13,601 1.09% 

NSEBANK INDEX 30,402 29,883 1.74% 

NSEAUTO INDEX 8,978 8,936 0.47% 

NSEIT INDEX 24,009 24,168 -0.66% 

 

Market depth Advance Decline T/O(bn) 

NSE 1,109 819 578 

BSE 1,671 1,278 59 

 

Indices Close Previous Chg.% 

DJIA 30,200 30,130 0.23% 

NASDAQ 12,805 12,771 0.26% 

S&P 500 3,703 3,690 0.35% 

DAX 13,587 13,418 1.26% 

CAC 40 5,522 5,528 -0.10% 

FTSE 100 6,502 6,496 0.10% 

HANG SENG 26,387 26,343 0.16% 

SSE INDEX 3,363 3,382 -0.57% 

NIKKIE 225 26,668 26,525 0.54% 

 

Nifty Gainers Chg.% Nifty Losers Chg.% 

TATAMOTORS 3.9  INFY -1.3  

SUNPHARMA 3.2  WIPRO -1.0  

AXISBANK 2.8  NESTLEIND -0.8  

RELIANCE 2.5  HCLTECH -0.6  

IOC 2.4  UPL -0.6  

 

FII Derivatives Buy (bn) Sell (bn) Net (bn) 

INDEX FUT 41.8 30.8 11.0 

STOCK FUT 161.4 161.6 -0.3 
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 DLF: DLF Cyber City Developers enters into a securities purchase agreement with Hines to acquire 51.8% stake in Fairleaf for 
a purchase consideration of approximately Rs 780 crore. The transaction is expected to be consummated in the next 
quarter, subject to requisite closing conditions, post which Fairleaf will become a wholly-owned subsidiary of DLF Cyber City 
Developers. DCCDL already holds 48. 

 Advanced Enzymes Technologies: To acquire 51% of equity share capital of SciTech Specialities, post which, SSPL will 
become a subsidiary of the company. The acquisition will be done for a cash consideration of Rs 31.26 crore and is likely to 
be completed by January 31, 2021. SSPL specialises in effervescent granules and tablets and the acquisition fits with the 
company's move to expand into the B2C business. 

 Lupin: Gets tentative approval from the U.S. FDA for its Efinaconazole Topical Solution, 10%. It is used in the topical 
treatment of onychomycosis of the toenails. For the 12-months ending September 2020, it had annual sales of $222.9 
million in the U.S., as per IQVIA data. 

 Dish TV: Gets demand notice worth Rs 4,164.05 crore from the Ministry of Information and Broadcasting. The said amount 
includes License Fee Payable and accrued interest thereon. The ministry has asked the company to remit the amount within 
a period of 15 days. The company also said that the amount is further subject to verification and audit and outcome of 
various court cases pending before the TDSAT, the Jammu & Kashmir Highcourt and the Supreme Court, in the matter of 
DTH License fee. 

 Asian Granito: Expanding export network to over 120 countries from 100. Anti-China sentiments, reduction in gas proces 
and robust export orders from U.S., Europe, U.K. and the Middle-East are driving the export business in the current fiscal 
and it is likely to get further momentum in the coming months. Consolidated exports rose to around 17.6% of overall 
revenue in H1FY21 as compared to 13.8% in H1FY20. Inaugurated 15,000 square feet AGL Export House at Morbi to 
strengthen the company's international operations. 

 Biocon: U.S. FDA informs Biocon Biologics of deferred action on the Biologics License Application (BLA) for MYL-14020, a 
proposed biosimilar to Avastin. The agency noted that an inspection of the manufacturing facility is required as part of the 
standard review process. However, due to restruction on travel, the agency is unable to conduct an inspection during the 
current review cycle. 

 Embassy Office Parks REIT: Has completed the acquisition of Embassy TechVillage assets from the Embassy Sponsor, 
members of the Blackstone group and other selling shareholders for an enterprise value of Rs 9,782 crore ($1.3 billion). The 
acquisition comprises 6.1 million square feet of completed area, 3.1 million square feet of under-construction area, of which 
36% is pre-leased to JP Morgan, and two proposed 518-keys Hilton hotels within the overall ETV campus. With this 
acquisition, Embassy REIT’s leasable area grows 28% to 42.4 million square feet. 

 Balaji Telefilms: Enters into collaboration with Ding Infinity to produce premium shows and films. The company will acquire 
a minimum of 55% stake for a cash consideration of not more than Rs 5 crore. The acquisition is likely to be completed over 
the next six months. 

 Central Bank Of India: Has entered into a binding agreement to divest its entire equity stake of 64.40% i.e. 1.61 crore shares 
of face value of Rs 10 each in Cent Bank Home Finance, to Centrum Housing Finance, subject to approvals from regulatory 
authorities. Aggregate cost of this divestment is about Rs 160 crore. 

 UltraTech Cement: The company is considering a proposal to raise funds through the issue of 10,000 rated, listed, non-
convertible, redeemable, unsecured NCDs worth Rs 10 lakh each, aggregating to Rs 1,000 crore on a private placement 
basis, on or after December 30, 2020. 

 Power Finance Corporation: The Board of Directors in its meeting scheduled to be held on December 30 may consider a 
proposal for revision in limits for raising of resources i.e. Revised Market Borrowing program for the Financial Year 2020-21 
through issuance of bonds, term loans from Banks/FIs, Commercial Paper etc. from domestic & international markets. 

 Reliance Industries: The Company has entered into definitive agreements to acquire the shares held by IMG Singapore Pte. 
in IMG-R, for a cash consideration not exceeding Rs 52.08 crore. Post completion of acquisition, IMG-R will become a 
wholly-owned subsidiary of the company and will be rebranded. 

 Rupa Company: Has submitted the Scheme of Arrangement between Oban Fashions, wholly-owned subsidiary of the 
company (Demerged Company) and Rupa Company Ltd. (Resulting Company) to be filed with the National Company Law 



 
 

 

Tribunal. The Scheme of Arrangement is submitted for demerger of the Demerged Undertaking of Oban Fashions into Rupa 
& Company on a going concern basis. 

 Indian Bank: Has declared the NPA of Pratibha Industries and FEMC-Pratibha Joint Venture as fraud and reported them to 
the RBI. The two companies belonging to the Pratibha Group have total outstanding dues of Rs 574.66 crore. 

 Punjab & Sind Bank: Has declared the NPA Account of Sintex Industries as fraud and reported to the RBl. The company has 
outstanding dues of Rs 294.49 crore having provisioning of Rs 147.25 crore. 

 TD Power Systems: CRISIL has upgraded ratings on the bank facilities availed by the company. The Long-Term Rating of total 
bank loan facilities has been upgraded to A-/Stable from BBB+/Stable and Short-Term Rating has been upgraded to A2+ 
from A2. 
 

     Indian Macro 

 The Reserve Bank of India (RBI) remained a net purchaser of the US currency in October as it bought $15.64 billion from 

the spot market, data showed. During the month, RBI did not sell any US currency in the market, according to the 

monthly bulletin released by the RBI for December. In October 2019, RBI had net bought $7.102 billion. It had purchased 

$7.302 billion and sold $200 million in the spot market in the month. In FY20, the central bank had net purchased $45.097 

billion. It had bought $72.205 billion and sold $27.108 billion in the spot market. 

 India Ratings and Research (Ind-Ra) revised its expectation for India's FY21 gross domestic product (GDP). It now expects 

contraction to narrow to 7.8 percent from 11.8 percent forecast earlier. The revision is due to the easing of the COVID-19 

headwinds and better-than-expected second quarter FY21 GDP numbers. "However, the question remains, how 

sustainable is the recovery witnessed in 2QFY21, as a significant part of the impetus came from the festival and pent-up 

demand," Ind-Ra said in a statement. Although the headwinds emanating from Covid-19 related challenges are unlikely to 

go away till mass vaccination becomes a reality, perhaps the economic agents and economic activities not only have 

learnt to live with it but also are adjusting swiftly to the post-Covid-19 world, it said in a statement. 

 The economy is coming out of the COVID-19 pandemic''s deep abyss faster than most of the predictions, and the growth 

will enter positive zone in the third quarter of the current financial year, said an article on the ''state of economy'' in the 

RBI Bulletin. "...more evidence has been turned in to show that the Indian economy is pulling out of COVID-19''s deep 

abyss and is breaking out amidst winter''s lengthening shadows towards a place in the sunlight...it is reflating at a pace 

that beats most prediction," said the article written by the officials of the Reserve Bank of India (RBI). Impacted by the 

coronavirus pandemic, the Indian economy dipped by a historic 23.9 per cent in the first quarter of the current financial 

year. The contraction narrowed down to 7.5 per cent in the second quarter. 

 While growth needs to be revived, high inflation must be contained before it hurts the impulses of growth recovery, said 

the Reserve Bank of India’s monthly bulletin. It described the price pressures as ‘worm in the apple’. “Efforts need to be 

redoubled to excoriate the ‘worm in the apple’ – inflation – before it hurts the impulses of growth that are taking root,” 

authors remarked in an article on state of the economy published in the RBI’s latest monthly bulletin. Efficient, effective 

and timely supply management, including checking runaway retailer margins and reducing the incidence of indirect taxes 

on consumers, can break the back of the inflation pressures before they incipiently broaden and work against the intent 

of fiscal and monetary stimuli, the article said. 

 

 

 

 



 
 

 

    Global Macro 

 The dollar index remained under pressure around 90 in the last week of December as long-awaited financial aid in the 

US, Brexit trade deal and prospects of a swift economic recovery in 2021 spooked investors away from safe-haven assets. 

Adding to diminished interest for safety were concerns about rising levels of debt in the US. Unprecedented spending led 

to large budget and current account deficits and has made the greenback an increasingly unattractive investment. 

 Over one million people in the US have received a coronavirus vaccine since the first shot was administered earlier this 

month, the Centers for Disease Control and Prevention said on Wednesday. Still, the government is battling to contain a 

wave of coronavirus infections and dramatic a rise in cases is expected after the Christmas and New Year's holidays. As of 

Wednesday, the United States reported more than 230,000 new infections, out of a total of 18.4 million. 

 The sterling tested the 1.36 area on Thursday, extending its upward momentum to levels not seen since May of 2018 

after the EU and the UK finally reached a post-Brexit trade deal. The historic agreement includes zero tariffs and quotas, 

a five-and-a-half-year transitional period on fish quotas and maintains fair competition with the UK, in line with EU 

standards. The deal ends months of negotiations following Brexit on January 31st and comes just days ahead of the end 

of the transition period on December 31st. The UK Parliament will now vote on the deal on December 30th while 

European Parliament President David Sassoli said that while he welcomed the deal, "the last-minute nature of the 

agreement does not allow for proper parliamentary scrutiny by the European Parliament before the end of the year". 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



 
 

 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
 
 

  S1 S2 PIVOT R1 R2 

ADANIPORTS 469 459 476 486 493 

ASIANPAINT 2619 2594 2639 2664 2684 

AXISBANK 599 587 607 619 627 

BAJAJ-AUTO 3311 3260 3368 3419 3475 

BAJAJFINSV 8905 8855 9015 9065 9175 

BAJFINANCE 5119 5056 5169 5231 5282 

BHARTIARTL 510 504 516 523 529 

BPCL 374 372 378 380 384 

BRITANNIA 3573 3535 3628 3667 3722 

CIPLA 825 810 830 844 849 

COALINDIA 135 133 137 138 140 

DIVISLAB 3723 3675 3740 3787 3805 

DRREDDY 5163 5123 5205 5245 5287 

EICHERMOT 2414 2397 2444 2460 2490 

GAIL 118 117 121 122 125 

GRASIM 889 880 900 910 921 

HCLTECH 908 901 918 926 936 

HDFC 2425 2391 2445 2479 2498 

HDFCBANK 1382 1366 1393 1409 1420 

HDFCLIFE 650 642 657 664 671 

HEROMOTOCO 3046 3011 3065 3100 3119 

HINDALCO 233 230 239 241 247 

HINDUNILVR 2367 2339 2388 2417 2438 

ICICIBANK 508 501 512 518 523 

INDUSINDBK 841 834 855 861 876 

INFY 1225 1214 1238 1249 1262 

IOC 89 87 90 92 93 

ITC 206 203 208 211 213 

JSWSTEEL 360 355 369 373 383 

KOTAKBANK 1928 1892 1953 1989 2014 

LT 1249 1238 1265 1277 1293 

M&M 700 689 711 722 734 

MARUTI 7390 7343 7461 7508 7580 

NESTLEIND 18351 18133 18591 18809 19048 

NTPC 99 98 100 101 103 

ONGC 91 90 93 95 97 

POWERGRID 189 188 190 191 193 

RELIANCE 1967 1930 1983 2019 2036 

SBILIFE 860 841 870 888 898 

SBIN 265 263 267 269 271 

SHREECEM 23434 23141 23847 24139 24553 

SUNPHARMA 581 565 588 604 611 

TATAMOTORS 173 169 175 179 181 

TATASTEEL 614 608 626 632 643 

TCS 2890 2867 2906 2928 2944 

TECHM 934 924 945 956 966 

TITAN 1480 1466 1500 1514 1534 

ULTRACEMCO 4986 4942 5055 5098 5168 

UPL 445 442 451 454 459 

WIPRO 378 374 382 386 390 

Trading guidelines 

 This model is based on the premise that the PIVOT is the most 

important price level that decides the intraday trend. Much like how 

the door or a window hangs by a hinge and sways in the wind, the 

intraday trend also hangs by this PIVOT LEVEL and swings because of 

the demand-supply, volatility and market sentiments prevailing in 

the market. Hence its importance in intraday trading.  

 Wait for the market price to stabilize after opening in the first 30 

minutes of trading.  

 Opening Price is considered around close of previous day. Avoid 

BUYING if prices open abnormally high and avoid selling if prices 

open too low.  

 If the market price is stable above the pivot level after 20-30 minutes 

of opening, then GO LONG and book profit near the resistant level 

(R1 & R2)  

 If the market price is stable below the pivot level after 20-30 minutes 

of opening, then GO SHORT and book profit near the support level 

(S1 & S2) 

 

Stop loss 

Since you are aware of the 'potential returns' at the time of initiating an 

intraday trade (difference between the entry price and profit targets), you 

should set up an appropriate STOP LOSS around 1%   above / below of the 

trade price or a level comfortable to you, to protect yourself if the market 

turns and goes against you. 

 

Alternate strategy 

If you have already initiated a trade with clear-cut profit targets and a stop 

loss level, and find during the course of the trading day that the market turns 

and goes the other way and crosses the TREND LEVEL, then trade again: For 

instance, if your first trade was a LONG trade and the market price drops 

through the TREND LEVEL to lower price levels, then GO SHORT and if your 

first trade was a SHORT trade and the market price rises through the TREND 

LEVEL to higher price levels, then GO LONG. 

 

S1, S2 are the immediate support levels. 

R1, R2 are the immediate resistance levels.  
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